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The Manager

Listing Department

National Stock Exchange of India Ltd.
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Bandra (E), Mumbai — 400 051

Tel: (022) 2659 8235/36

Fax: (022) 2659 8237/38
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NSE Symbol  : AHLEAST

Madam/ Sir,

Sub: i) Outeome of the Board Meeting held on February 03, 2020

ii) Information under Regulation 30 of Listing Regulation, 2015

In reference to our intimation dated 23™ January, 2020 and pursuant to Regulations 30 and 33 of the SEBI
Listing Regulations, 2015, please find encloscd segment wise unaudited slandalone and consolidated
financial results of the Company for the quarter (Q3) and nine months ended 31* December, 2019 along
with Limited Review Report conducted by the Statutory Auditors, M/s. Singhi & Co., Chartered
Accountants for the quarter (Q3) and nine months ended 31° December, 2019 which were approved by

the Board of Directors at its meeting of even date upon recommendation of the Audit Committee.

Further, in reference to the filing of the Scheme of Arrangement and furtherance to our letter dated 30™
the Board has approved and taken on record the following signed final reports all dated 13™ January, 2020
since there are no changes in the draft and final reports:

(i) ~ Share Entitlement Report issued by Shri Mahim Singh Mehta, IBBI Registered Valuer

(IBBI/RV/05/2019/11986);
(i)  Fairness Opinion issued by M/s D & A Financial Services (P) Ltd, Merchant Banker;

(iii) Auditors Certificate confirming compliance of the accounting treatment, issued by M/s. Singhi &
Co, Kolkata; and
(iv) Net worth Certificate issued by M/s. O.P. Tulsyan & Co, Practicing Chartered Accountants.

The Board has also approved and taken on record the signed final Undertaking dated 24™ January, 2020
filed with the stock exchanges in connection with the Scheme of Arrangement,
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ASIAN HOTELS (East) LIMITED
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The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 7:60 p.m.

This is for your information and ready reference.

Please acknowledge the receipt of the above and take the same on record.

Thanking you.

Yours truly,
For Asian Hotels (East) Limited

v
glec Lol
aumen Chatterj \'®

Chief Legal Officer &
Company Secretary

Encl: As stated above.
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Chartered Accountants i o A

indizpendent Auditor’'s Review Report on the Quarterly and Year to Bate Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33of the SEBE [Listing Obligations and Disclosure Reguirements)

Regulations, 2015, as amended

Review Report to
The Board of Directors
Ausn Hotels {East) Limited

) We have reviewed the accomparying stutement of slandilone unavdited Gnantial results of Asfan Hotels
{East) Limited (the “Company”} for the quarler ended December 31, 2019 and year to date from Aprit 1,
201%'to December 31, 2019 {the “Statement”™) attached herewith, being submitted by the Company putsuant
to the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Reguirements)
Regulations, 2015, asamended {the “Listing Regulatians”),

p mis Staternent, which is the responsibility ot the Company’s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, {ind AS 34) “Interim. Financial Reporling” prescribed under Scelion
133 of the Companies Acgt, 2013 as amended, read with relevant rules issucd thereunder and other
.accounting principles generally accepted in India, Our responsibility is o express a conclusion on the
‘Statement based on: our review:

We conducied our reviewof the Statement in accordance with the Slandard on Review Engagements
Ditity"issued by the institute of Charered Accountants of India, This standard requires: that we pfan and
putform the review to. obtain moderale assurance as to whether the Statement is Tree of material
missiatement.A review of interim financial infarmation consists of makiag inguiries, primarily of persans
respensible-for financial and accounting matiers, and applying snalytical and other riview procoedurds, A
review is substantially less in scope than an audit tonducted In accordance with Standards on‘Auditing and
conseguently does not enable us to obiain assurance that we would become aware of all:significant matters
that might be identified in an dedit. Accordingly, wa do not express #n audit opinion.

4, Based on our review conducted as above, nathing has come (o our attention that causes us to believe fhat
the accompanying Statement, prepared in accordance with the recegnition and measurement principles laid
down in the aforesaid Indian Accounting Standards {‘Ind AS} specified under Section 133 of the Companics
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles penerally
accepted in Indin, has not disclosed the information required to be disclosed in terms of the Lisling
Repulations, including the mander in which It is lo be disclosed, or that It contains any  material
misslatemont,

For Singh i& Co.
Chartered Accountants
Firm Repistration No.302049€

Dog: e?

(Rajiv Singht)
Partier
Membership No. 053518
UDIN: 20083 S\ anAAAAL-XDA L

Place: Kolkata
[ate: February 3, 2020

Offices; Kolkata, Mumbal, Delhi, Chennal, Bangalore & Ahmedsbad
Natworh Locatians. Hyderabad, Negpur



ASIAN HOTELS (EAST) LIMITED

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 008

CIN No, - L15122WB2007PLC162762

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31st DECEMBER 2019

(Rs in lakhs, except share and per share data)
Standalone
Quarter Ended Nine Months Ended Ycar Ended
Parliculars 31.12.2019 30.09.2019 31.12,2018 31.12,.2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from Operations
a | Net Sales/ Income flom Operations 2,532.52 2,258.06 2.576.36 6.922.04 7.359.97 10,344.25
b|Other Income 242.05 359.34 208,57 588.12 819.72 1,026.08
Total Income 2,774.57 2,617.40 2,784.93 7,510.17 8,179.69 11,371.23
2 |Expenses
a | Cost of Materials Consumed 345.57 323.03 327.28 956.22 942.71 1,266.57
b | Employee Benefit Expense 531.81 548.40 574.91 1,609.10 1,598.71 2,082.14
¢ | Depreciation and Amortisation Expense 73.96 75.74 73.74 223.74 213.67 492.39
d | Fuel, Power & Light 237.23 269.33 251.71 776.77 808.16 1,028.01
e | Repairs, Maintenance & Refurbishing 87.22 133.36 113.13 215.23 346.63 544.03
f|Operating and General Expenses 747.50 672.71 803.40 2,211,72 2,262.83 3.514.39
‘Total Expenses 2,023.29 2,022,57 2,144.17 6,092.88 6,172.71 8,927.53
Profit from ordinary activities before exceptional items and tax
3 |a-2) 2 P 751.28 594.83 640.76 1,417.29 2,006.98 2,443.70
4 |Exceptional [tems =
5 |Profit (rom ordinary activities before tax (3-4) 751.28 594.83 640.76 1,417.29 2,006.98 2,443.70
6 |Tax Expense
- Current Tax (including previous years) 206.61 91.83 138.92 422.29 48a.59 785.48
- MAT (1.68) - - (1.68) (11.64)
- Deferred Tax 14.78 114.06 30.16 (12.02) 48.42 (108.21)
7 |Net Profit for the period (5-6) 531.57 388.94 471.68 1,008.70 1,468.97 1,778.07
8 |Other Comprehensive Income (OCI) (net of Tax)
A (i) Ttems that will not be reclassified to profit or loss
Remeasurement of defined benefit liability (1.60) 0.32 - (0.96) = 128
Equity instruments through other comprehensive income 215.54 3.41 100.61 120.62 244.65 470.42
l(:’ls)slncome tax relating to items that will not be reclassified to profit or 0.47 (0.10) - 0.28 (0.37)
B (i) Items that will be reclassified to profit or loss -
(i) Income tax relating to items that will be reclassified to profit or loss - - - -
9 |Total Comprehensive Income (7+8) 745.98 392.57 581.29 1,128.64 1,713.62 2,249.40
10 | Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 1.152,78 1,152.78
11 |Earnings per equity share (Face Value of Rs 10/- each)
(a) Basic 4.61 2,27 4,09 8.75 12.74 15.42
{b) Diluted 4.61 3.37 4.09 8.75 12.74 15.42

Notes:

1 The above results for the quarter and Nine Months ended 31st December, 2019 were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 3rd Feb 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Limited Review Report for the quarter and Nine

Months ended 31st December 2019 contains an unmodified opinion.
2 With effect from 1st July 2019, Investments in securities have been classified and 1ecognized as under:

(a) Investment held in 8.23% tax free bonds of Indian Railway Finance Corporation Ltd, have been classified as held for trading purposes under Current Investments and is now recognized at
fair value through Profit & Loss account. Due to this change, the profit before tax of Company has increased by Rs. 137.84 lakhs during the quarter ended 30th September 2019, decreased by

Rs 9.22 lakhs during the quarter ended 31st December 2019 & increased by Rs 128.62 lakhs during the nine months ended 31st December 2019.

(b) The investment in the equity shaies of Asian Hotels (West) Ltd, have been classified as assets held for trading purposes under Current Investments. [t is recognized at fair value through

Other Comprehensive Income as earlier.

3 Interms of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated 10th March 2017 as amended from time to time read with Regulation 37 of the SEBI Listing Regulations, 2015, the draft Scheme
of Arrangement between the Company, its wholly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL) and their respective shareholders and creditors under sections 230-232
and 66 of Companies Act, 2013 (the Scheme) involving, inter alia, i} demerger of Securities Trading Unit (STU) of the Company's investment division comprising of treasury/liquid investments
into RHPL as a going concern, ii) capitalization of reserves of the Company and issuance and allotment of fully paid-up bonus equity shares having face value of Rs, 10/- each by the Company
to its equity shareholders (as of the Record Date) in the ratio 2:1 and iii) reorganization and reduction of share capital of RHPL held by the Company, has been filed with BSE Limited (BSE)
being the Designated Stock Exchange and National Stock Exchange of India Limited (NSE), where the Company’s equity shares are listed, on Tuesday, 28th January, 2020 for obtaining their

Observation Letter or No-objection Letter before the same is filed with the NCLTs.

at an agreed price and accordingly the investment in equity shares of RCC have been classified as assets held for sale under Current Assets.

During the quarter ended 30th June 2019, the Company has enteied into an agreement with a third party to sell the entire shareholding of Regency Convention Centre & Hotels Limited (RCC)

5 The company has adopted Ind AS 116 " Leases" effective 1st April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian Accounting Standard), Amendment

Rules, 2019. The adoption of this standard did not have any material impact on the profit for the quarter and Nine Months ended 31st December 2019.

The Government of [ndia vide Taxation Laws(Amendment) Ordinance, 2019 dated 20th September, 2019 has inserted Section 115BBA in the Income Tax Act,1961 which provides an option of

reduced rate effective from April 1, 2019 subject to certain conditions.The company is currently in the process of evaluating this option.

7 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

8  Tigures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure.

Kolkata By order of the Board of Directors
3rd February 2020 ; For Asian Hotels (East) Limited

fint Managing Director



ASJAN HOTELS ( EAST) LTD

CIN No. - L15122WB2007PLC162762

Sr No STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & NINE MONTHS ENDED 21ST DECEMBER 2019 B
(Rs in lalkhs, except share and per share data)
Quarter Ended Nine Months Ended Year Cnded
Particulars 31.12.2019 30.09.2019 31.12.2018 31.12,2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| 3 t Revenue
Revenue from Operations
Hotel Business (East) 2,532.52 2,258.06 2,576.36 6,022.04 7.350.07 10.344.25
Investments including investments in Hotel (South)
Total (A) 2,532.52 2,258.06 2,576.36 6,922.04 7.859.97 10,344.25
Otlier Income
Hotel Business (Eash 45.64 8.44 6.82 225.15 303.76 311.67
[nvestments including investments in Hotel (South) 16315 275.68 201.75 254.28 465.26 664.61
Other Unallocable Income 23.26 75.22 108.60 50.70 50.70
Total (B) 242.05 359.24 208.57 588.13 819,72 1,026.98
Total Revenue (A+B) 2,774.57 2,617.40 2,784.93 7,510.17 8,179.69 11,371.23
2 gment Results ( EBITDA )
Hotel (East) 736.87 429.47 612.74 1,721.37 2,029.04 2,648.74
Iny estments including inyvestments in Hotel (South) 150.01 271.27 198.29 124.75 454.30 650.10
‘Total Segmient Profit before Interest , Tax, Depreciation &
Amortisation 895.88 700.74 811.03 1,856.12 2,483.34 3,298.93
3 Segment Result ( EBIT )
Hotel Business ( East} 662.01 353.73 530.01 1,497.64 1,815.37 2,1560.35
[nvestments including investments in Holel {South) 150.01 271.27 198.20 134.75 454.30 650.10
Total Segment Profit Before Tax 821.92 625.00 737.30 1,632.39 2.269.67 2,806.54
i} Other Unallocable Cost (103.00) (105.38) (96.54) (323.70) (313.39) (413.54)
ii} Other Unallocable Income 33.26 75.21 108.60 50.70 50.70
Profit Before Tax 751.28 504.83 640.76 1,417.29 2,006.908 2.443.70
i) Current Tax 206.61 01,82 138.02 422,20 48a.50 785.48
ii) MAT Credit Entitlement (1.68) (1.68) - (11.64)
iii) Deferred Tax 14.78 114.06 20.16 (12.02) 48.42 (108.21)
Profit After Tax 531.57 388.04 471.68 1,008.70 1,468.97 1,778.07
4 |Sepment Assets
Holel Business (Easl) 15.264.5Q 15,378.06 bf 1071 15,254.59 14,110.71 13,745.04
Investments including [nvestments in Hotel (South) 76,008.70 75, 80.027.23 76.008.79 80.027.23 82,126.24
Total Segment Assets 91.263.28 5:043,94 91,263.28 05,043,94 95.871,08
5 2 1 Liabilities
Hotel Business ( East) 2,450.02 2.408.523 2,408,57 2.700.65
Investments including Investments in Hotel (South) 2,300.16 .200. 045 0.15 0.29
Total Segment Liabilities 5.750.18 5.655.01 2.408.68 2.408.68 2,700.04
Notes
i The operating segiments (Ind AS 108) of the Company are as follows:
a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata.
b) Investinents including investments in Hotel (South): It consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit.
Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, equity shares of Asian Hotels (West) Limited & wholly owned subsidiary (Regency Convention Centre
and Hotels Ltd.).
Strategic hnvestment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel namely Hyatt Regency, Chennai and the loans and
Investment in its wholly owned subsidiary (GJS Hotels Ltd.) for exploring business opportunities in Hotel in Bhubaneswar, Odisha.
2 Other unallocable Income for the quarter ended September 2019, December 2019 & for the year ended March 2019 represents interests on Income Tax refund.
Since the company has given the effect of the Scheme of Arrangement (involving the Company, GJS Hotels Ltd. and Robust Holels Pvt. Ltd.) on April 1, 2019, hence the figures of previous period
3 are not comparable,

Kolkata
grd February 2020

By Order of the Board of Directors

For Asian Hotels ( East) Limited

inging Director
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Limited Review Report on Unaudited Quarterly and Year To Date Conselidated Financial Results of Asian
Hotels (East) Limited for the period ended December 31, 2019 pursuant to Regulation 33 of SEBI (Listing

Oblipation and Disclosure Requirements) Regulations, 2015,

To,

The Board of Directors of Astan Hotels {East) Limited

il

o

E}?

Ditices: Kotiats, Mumbal, Deihi, Chennal, Bangalo & Ahmedabed
Natwork Lotations: Myderabad, Nagpur

e have reviewed the accorpanying Statément of Unsuddited Consolidated Financial Results of Asian
Hotels (East) Limited {the "Company”) and its subs:rﬂgrles {the Holding Company and its subsidiaries
together referred to as “the Group”] for the gquarter ended December 31, 2019 and year to date from
April 1, 2019 to December 31, 2019 {the “Statement”} attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Ohligations &
Disclosure Requirements) Regulations, 2015, as amanded {“the Listing Regulations”).

this Slatement is the responsibility of the H Holding Company’s Management and has been approved by

the Board of Directors in their meeting held on Februai y 3, 2020, has been prepared in accordance with

the recognition and measurement principles laid down in the Indian Accounting Standard ‘Interim

Finanicial Reporting' (“Ind AS 34”), prescribed under Section 133 of the Comparies Act, 2013 read with

re!evant rules issued there under and other accounting principles generajly accepted in India, Qur
esponsibility is ta express a canclusion on the Statement based on our review.

W conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

“Review of Interim Financial Information Performed by the independent Auditor of the Entity” issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perfarm the
review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review is limited primarily to inquiries of Company personnel and analytical procedures applied (a.
financial data and ‘thus provide less assumnce tham an audit. We have nol performed an audit and
arcardlngly. we da not express an audit opinion. We also performed procedures in accordance with the

wralar Mo, CIR/CED/CMDTMA/I019 datod March 20, 2010 issucd by the SEB) under Regulatlon 33(8)
af the Listing Regulations, to.extent applicable.

The Statement includes the resuils of the following entities:

a, Robust Hotels Private Limited
bi  GIS Hotels Limited
o Repency Carvention Céntre and Hotels Limited.

Based on out review conducted as.above and based on the cons:derdt[on of reports of the other
auditors.referred to in the above paragraph 3, nothing has come to our attention that causes us 1o
believe that the accompanying Staterent prepared in .accordance with the recogmtmn and
measarement prmc;ples laid down in the applicable Indian Accounting Standards as presc:ubcd under

section 133 of the Companies’ Act, 2013, read with relevant rules issued thereunder and other
atcounting principles generally accepted in India, has not disclosed the informatian required (o be

disclosed in terms of Regulation read with the €ircular, including the manner in which it is to be
disclosed, or that it contains any material mis-statement.




Singhi & Co.

Chartered Accountants cesneecontd.

6. The accompanying Statement includes unaudited Intérim financial results and ether unaudited financial
information of twg subsidiaries, whose interim financial results reflect Group’s share of total revenus
of Rs. 2,343.85 Lacs and Rs. 7,300.37 Lacs, Group's share of total net profit after tax of Rs, {€37.9) Lacs
and Rs. [1,763.68} Lacs, Group‘s share of 1013l comprehensive income of Rs, {637:22) Lacs and Rs.
$1,2634.00) Lacs far the guarter ended Degember 31, 2019 and periad Apfid 1, 2619 to December 31,
2018, respectively which have been reviewed and furnished to us by the independent auditors. Our
conclusion on the Statement, in so far as it relates to the amounts and disciosures in respect of these
subsidiaries is based solely on the report of such independent auditor’s reports, and pracedures
performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified in
respect of the above matter,

7. The actompanying Statement includes unaudited interim financial results and other unaudited financial
infartmation of one subsidiary, whase interim financial results reflect Group's share of total revenue of
Rs. Nil and Rs: Nil, Group’s share of total net profit after tax of Rs, Nif and Rs. (0.099) lacs, Group’s
share of totat comprehensive income of Rs. Nil and Rs. {0.099} Lacs for the quarter ended Decerber
31, 2019 and period April 1, 2019 to December 31, 2019, respectively, as.considered in the Statement,
which have been not been reviewed by their:auditors and have been certified by the management.
According to the information and explanations given to us by the Management, these finangial results
arenel material to the Group. Dur conciusion on the statement S nol rhodified n respect of the above
TAtLEr,

For Singhi & Co.
~ Chartered Accountants
Firm Registration Number: 302049E

(Rajiv Singhi)
Partner

Membership Number; 053518
UDIN: 20053 518 ARAAAM 294\

Place: Kolkata
Bated: February 3, 2020



ASIAN HOTELS ( EAST') LTD

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKA'TA-700 098

CIN No. - L15122WB2007PLC162762

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER & NINE MONTHS ENDED 315t DEC 2019

(Rs in lakhs, except share and per share data)

Quarter Ended Nine Months Ended Year Ended
Particulars
31.12.2019 | 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Unavdited | Unaudited | Unaudited Inaudited Unaudited Audiled
1 |Income from Operations
1 |Revenue (rom Operations 4863.85 4,874.82 5.024,59 14,186.75 14,628.25 20,235.22
b|Other income 2009.20 324.90 214.22 487.54 887.12 1,059.34
Total Income 5,073.05 5,100,72 5,238.81 14,674.29 15,515.37 21,294.57
2 |Expenses
a [Cost of Materials Consumed 656.82 624.13 612.77 1,843 82 1,766.32 2.354.43
b [ Employ ee Benefit Expense a87.51 1,004.11 1,016.26 2,966.08 2,903.98 3.820.76
¢ |Finance Cost 350.22 254.78 275,12 1.060.49 1.088.00 1.446.18
d | Depreciation and Amortisation Expense 654.17 653.094 514,26 1.957.20 1,078.46 2,705.0%
e | Fuel. Power & Light 446.21 505.15 464.16 1,451.00 1,569.48 2,014.56
f | Repairs, Maintenance & Refurbishing 104.51 255.21 217.37 660.55 655.74 Q07.24
g|Other Expenses 1670.42 1,628.54 1,737.00 5.128.03 4.560.53 6.847.44
Total Expenses 4,959.86 5.025.86 4.937-04 15,067.17 14,522.51 20,275.66
3 |Profit from ordinary activities before exceptional items and tax (1-2) 113,19 173.86 301.77 (392.88) 992.86 1,018.91
4| Exceptional ltems . . - - -
5 |Profit from ordinary activities before tax (3-4) 113.19 173.86 20177 (392.88) 992.86 1,018,091
6 |Tax Expense
- Current Tax (including previous years) 206.62 91.83 138,02 422.29 489.50 785.48
- MAT Credit (1.68) = - (1.68) (11.64)
- Deferred Tax 14,78 114.06 3016 | (12,02) 4842 | (10821}
7_|Net Profit for the period from Conlinuing Operations (5-6) {(106.53) (32.03) 132.69 (801.47) 454.85 353.28
8 |Net Profit or ( Loss) from Discontinued operations - (n.03) - (0.10) - -
i _|Net Profit for the period ( 7+ 8) (106.53) (32.06) 132.69 (801.57) 454.85 353.28
10 |Other Comprehensive Income (OCI) (net of Tax)
A (i) Items that will not be reclassified to profit or loss -
Remeasurement of defined benefit liability {0.92) (0.28) - 218
Equity instruments through other comprehensive income 215,54 0.32 109,61 120.62 244.65 470.42
(i) Income tax relating to items that will not be reclassified to profit or loss 0.47 2,41 0.28 - (0.37)
B (i) Items that will be reclassified to profit or loss . (0.10)
(ii) Income tax relating to items that will be reclassified to profit or loss S -
11 |Total Comprehensive Income (9+10) 108.56 (28.43) 242.30 (680.95) 699.50 825.51
Profit Attributable to :
Shareholders of the Company {106.53) (32,06) 132,03 (R01.57) 455.50 354.08
Non Controlling [nterest {0.24) (0.65) (0.80)
(106.53) (32.06) 132.69 (801.57) 454.85 353.28
Total Comprehensive Income for the period attributable to:
Shareholders of the Company 108.56 (28,42) 242,64 (680.95) 700.15 826.31
Non Controlling Interest - - (0.34) - (0.65) (0.80)
108.56 (28.42) 242.30 (680.95) 699.50 825,51
12 | Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152,78 1,152,78 1.152,78 1,152.7R 1,152.78
12 | Other Equity - - 76,187.82
14 | Earnings Per Equity Share of Face value of Rs 10 each
1) Basic (0.02) (0.28) 115 (6.05) 2.05 3.06
2) Dilited {n.02) (0.28) 115 (6.95) 2.05 2.06

Notes:

1 The above results for the quarter and Nine Months ended 31st December, 2019 were reviewed by the Audit Committee and approved by the Board of Directors al their respective meetings held on
3rd Feb 2020 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Limited Review Report for the quarter and Nine Months

ended 31st December 2019 contains an unmodified opinion.

2 With effect from 1st July 2019, Investments in securities have been classified and recognized as under:

(a) Investment held in 8.23% tax free bonds of Indian Railway Finance Corporation Ltd. have been classified as held for trading purposes under Current Investments and is now recognized at fair
value through Profit & Loss account. Due to this change, the profit before tax of Company has increased by Rs. 137.84 lakhs during the quarter ended 30th September 2019, decreased by Rs 9,22

lakhs during the quarter ended 31st December 2019 & increased by Rs 128.62 lakhs during the nine months ended 31st December 2019,

(b) The investment in the equity shares of Asian Hotels (West) Ltd. have been classified as assets held for trading purposes under Current Investments. It is recognized at fair value through Other

Comprehensive Income as earlier.

3 Interms of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated 1oth March 2017 as amended from time to time read with Regulation 37 of the SEB! Listing Regulations, 2015, the draft Scheme of
Arrangement between the Company, its wholly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL) and their respective shareholders and creditors under sections 230-232 and 66 of
Companies Act, 2013 (the Scheme) involving, inter alia, i) demerger of Securities Trading Unit (STU} of the Company’s investment division comprising of treasury/liquid investments into RHPL as
a going concern, ii) capitalization of reserves of the Company and issuance and allotment of fully paid-up bonus equity shares having face value of Rs. 10/- each by the Company to its equity
shareholders (as of the Record Dale) in the ratio 2:1and iii) reorganization and reduction of share capital of RHPL held by the Company, has been filed with BSE Limited (BSE) being the
Designated Stock Exchange and National Stock Exchange of India Limited (NSE), where the Company’s equity shares are listed, on Tuesday, 28th January, 2020 for obtaining their Observation

Letter or No-objection Letter before the same is filed with the NCLTs.

agreed price and accordingly the investment in equity shares of RCC have been classified as assets held for sale under Current Assels.

During the quarter ended 30th June 2019, the Company has entered into an agreement with a third party to sell the entire shareholding of Regency Convention Centre & Hotels Limited (RCC) at an

5 Thecompany has adopted Ind AS 116 " Leases" effective 1st April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian Accounting Standard), Amendment Rules,

2019, The adoption of this standard did not have any material impact on the profit for the quarter and Nine Months ended 31st December 2019,

6 The Government of India vide Taxation Laws(Amendment) Ordinance, 2019 dated 20th September, 2019 has inserted Section 115BBA in the Income Tax Act,1961 which provides an option of

reduced rate effective from April 1, 2019 subject to certain conditions.The company is currently in the process of evaluating this option.

7 This Statement is as per Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015,
8  Figures of the previous periods are regrouped, wherever necessary, to cotrespond with the current period's classification / disclosure.

By Order of the Board of Directors
For Asian Hotels ( East) Limited
Kolkata
3rd February 2020

deint Mannging Director



ASIAN HOTELS ( EAST ) LTD
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 111, SALT LAKE CITY, KOLKATA-700 098

CIN No. - L15122WB2007PLC162762

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMBER 2019

Sr No
(K# i laklis; excopl shave and per sharve data)
Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2019 30.09.2019 31.12,2018 31.12.2019 31.12,2018 31.03.2019
Unaudiled Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
Revenue from Operations
Hotel Business (East) 2.532.52 2,258.06 2,576.36 6,022,04 7,359.97 10,339.08
Investments including investments in Hotel (South) 2,331.33 2,616.76 2,448.23 7.264.71 7.268.28 9,806.15
Total (A) 4,863.85 4,874.82 5.024.59 14,186.75 14.628.25 20,235.23
Other Income
Hotel Business (East) 45.64 8.45 6.82 225.16 303.76 311.67
Investments including investments in Hotel {South) 130.30 241.24 207.40 153.78 532.66 696.97
Other Unallocable Income 93.26 75.21 - 108.60 50.70 50.70
Total (B) 209.20 324.90 214,22 487.54 887.12 1,059.34
Total Revenue ( A+B) 5.073.05 5,199.72 5,238.81 14,674.29 15,515.37 21,294.57
2 Segment Results ( EBITDA )
Hotel Business (East) 736.22 429.65 612.74 1,721.37 2.029.05 2.643.57
Investments including investments in Hotel (South) 452.00 783.05 674.93 1,118.43 2,292,96 2,979.41
Total Segment Profit before Interest , Tax, Depreciation & Amortisation 1,188.22 1,212,70 1,287.67 2,839.80 4,322.01 5,622.98
3 Segment Result ( EBIT)
Hotel Business (East) 662.25 353.94 £39.01 1,497.62 1,815.38 2,151.19
Investments including investments in Hotel (South) (128.21) 204.84 234.41 (615.03) 528.17 676.74
Total Segment Profit Before Tax 534.04 558.78 773.42 882.59 2,343.55 2,827.93
i) Finance Cost 350.22 354.78 375.12 1,060.49 1,088.00 1,446.18
ii) Other Unallocable Cost 103.89 105.38 96.53 423.68 313.39 413.54
[ii) Other Unallocable Income 33.26 75.21 - 108.60 50.70 50.70
Profit Before Tax 112.19 173.83 30177 (392.98) 992.86 1,018.91
i) Current Tax 206.62 91.83 138.92 422,29 489.59 785.48
i) MAT Credil Entill (1.68) - (1.68) - (11.64)
iii) Deferred Tax 14.78 114.06 30.16 (12.02) 48.42 (108.21)
Profit After Tax (106.52) (32.06) 132.69 (801.57) 454.85 253.28
4 Segment Assets
Hotel Business (East) 15.254.50 15.278.06 14,116.72 15,2R4.50 14,116.72 13,709.77
Investments including Investments in Hotel (South) 81,819.24 81.377.68 82,243.41 81,819.24 82,243.41 82,705.20
Total Segment Assets 97,073.83 96,755.74 96.460.13 97,073.82 96.460.12 96.504.97
I Segment Liabilities
Hotel Business (East) 2,459.02 3,354.96 3,408.53 3,450.02 3.408.53 1.687.96
Investments including Investments in Hotel (South) 17,208.56 17,106.8a 15,649.55 17,298.56 15,649.55 15,271.26
Total Segment Liabilities 20.551.85 19.058.08 20,757.58 19,058.08 18,959.22
Notes
i The operating segments {Ind AS 108) of the Company are as follows:
a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata.
b) Investments including investments in Hotel (South): Tt consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit.
Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, equity shares of Asian Hotels (West) Limited & wholly owned subsidiary (Regency Convention Centre and Hotels
Ltd.).
Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel namely Hyatt Regency, Chennai and the loans and Investment in
its wholly owned subsidiary (GJS Hotels Ltd.) for exploring business opportunities in Hotel in Bhubaneswar, Odisha.
2 Other unallocable Income for the quarter ended September 2019, December 2019 & for the year ended March 2019 represents interests on Income Tax refund.
3

Since the company has given the effect of the Scheme of Arrangement (involving the Company, GJS Hotels Ltd. and Robust Hotels Pvt. Ltd.) on April 1, 2019, hence the figures of previous period are not
comparable,

By Order of the Board of Directors
For Asian Hotels ( East) Limited

Kolkata
3rd February 2020

1t Manpging Director




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098
CIN No. - L15122WB2007PLC162762

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMEBER 2019

(" In lakhs, except share and per share data)

Standalone Consolidated
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 31.12.2019 | 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited U Tired 1 dited U Sited U dited Unaudited Audited
1. Total Income from Operations (Net) 2,532.52 2,258.06 2,576.3€ 6,922.04 7,359.97 10,344.25 4,863.85 4,874.82 5,024.59 14,186.75 14,628.25 20,23523
2. Net Profit / (Loss) for the period before Exceptional Items and Tax 751.28 594.83 640.7€ 1,417.29 2,006.98 2,443.70 113.19 173.86 301.77 (392.88) 992.86 1,018 91
3. Net Profit / (Loss) for the period before tax (after Extraordinary items) 751.28 594.83 640.76 1,417.29 2,006.98 2,443.70 113.19 173.86 30177 (392.88) 992.86 1.018.91
4. Net Profit / (Loss) for the period after tax (after Extraordinary items) 531.57 388.94 471.68 1,008.70 1,468.97 1,778.07 (106.53) (32.06) 132.69 (801.57) 454.85 353.28
5. Total Comprehensive Income for the period 745.98 392.57 581.29 1,128.64 1,713.62 2,249.40 108.56 (28.43) 242.30 (680.95) 699.50 825.51
6 Equity Share Capital 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78
7. Reserves (excluding Revaluation reserves as shown in Balance 91,018.26 76,187.84
Sheet of Previous year) (As on 31/03/2019) (As on 31/03/2019)
8. Earnings Per Share for the period after extraordinary activities
(Face Value * 10/- each)
Basic: 4.61 3.37 4.09 8.75 12.74 15.42 (0.92) {0.28) 115 (6.95) 3.95
Diluted : 4.61 3.37 4.09 8.75 12.74 15.42 (0.92) {0.28) 115 (6.95) 3.95
Note:

1. The above Standalone and Consolidated Financial Results of the Company for the Quarter and Nine Months Ended 31st December 2019 have been reviewed and recommendead by the Audit Committee and approved by the Board of Directors in their respective meetings held on 3rd February 2020. The Statutoty Auditors
of the Company have reviewed these results as required under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements; Regulations, 2015 as amended.

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the aforesaid results are available on the Stock Exchange Websites, ww bseindia.com and
www.nseindia.com and on the Company's website, ww.ahleast.com.

Kolkata
3rd February 2020

By order of the Board of Directors -~

For Asian Hotels (East) Limited’

Joint Managing Director




